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To provide unit holders with consistent annual returns in the form of distributions, if any, and medium to long-term capital appreciation

through a well-diversified portfolio.
THE FUND IS SUITABLE FOR INVESTORS WHO:

+ seeking medium to long-term capital appreciation.
+ seeking a diversified investment consisting of Malaysian
equities with global exposure

MANAGER’S COMMENTS

KLCI gained 3.44% in December. In December, US cut its interest
rates yet again by another 25bps to contain the emerging credit
problems and also with a hope to rescue the deteriorating housing
market. Within three months, US Fed fund rates dropped from 5.25%
to 4.25%. Following the rate cuts, the US and Europe central bankers
also pumped more liquidity into the system to prevent the escalation
of the credit woes. Judging by the pace of the actions taken, the
problems are deeper and likely to be prolonged. We can look forward
to more liquidity pumping for the near future.

The last time diesel and petrol prices were raised in 2005-2006. We
expect various tariffs to be hiked up next year after the election. The
price hikes will dampen consumer and business sentiment but the
easing of the subsidies should be positive for the stock market as this
will allow the government to reallocate financial resources to fund
other more important welfare policies. The less strain on the
government’s fiscal position should raise the chances of a personal
income tax cut in next year’s budget announcement when the GST is
implemented.

On the horizon, the recent demonstrations and protests have affected
investors’ sentiment. However, the general election is still expected to
be held by the 1Q08 unless the political situation worsens. Despite the
global and political uncertainty, we remain optimistic on equities

FUND DETAILS

Unit Nav (as at 31 December 2007)
Fund Size (as at 31 December 2007)
Fund Currency

Fund Inception

Offer Price at Inception

Annual Fee

Trustee Fee

Exit Fee

Initial Charge

Redemption Payment Period
Investment Manager

Distribution Frequency

RMO0.4988

RM81 million

Ringgit Malaysia

9 November 2007

RM1.00

1.80% p.a

0.08% p.a. of the NAV or RM18,000
p.a whichever is higher

Nil

Up to 6.50% of the NAV

Up to 10 days

CMS Asset Management Sdn Bhd
(Formerly known as CMS Dresdner Asset
Management Sdn Bhd)

Nil

LARGEST HOLDINGS * (as at 31 December 2007)

IJM Corporation Bhd
Zelan Bhd
Dialog Group Bhd

* as percentage of NAV

9.55%
6.05%
1.12%

SECTOR ALLOCATION * (as at 31 December 2007)
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* as percentage of NAV. Please note that asset exposures for the funds
are subjected to frequent change on a daily basis.

PERFORMANCE RECORD (as at 31 December 2007)

NAV-NAV prices
Cumulative return over the period %

N/A

Source: CMS Trust Management Bhd

The value of units may go down as well as up. Past performance is not indicative
of future results. Performance data verified by Mercer Zainal Consulting Sdn Bhd
(35090-H).

PERFORMANCE TABLE
3 Months 6 Months 1 Year 3 Years 5 Years
Fund N/A N/A N/A N/A N/A
Benchmark* NA N/A N/A N/A N/A

* Kuala Lumpur Composite Index (KLCI)

Source: CMS Trust Management Berhad
Fund performance figures and benchmark are sourced from Lipper
Table published in The EDGE issue dated December 24 , 2007

This report is prepared by CMS Trust Management Bhd, strictly to be used for information purposes only, and shall under no circumstances be used as an offer to sell. A Master Prospectus dated 30th June 2007 and registered with the Securities
Commission, who takes no responsibility for its content, is obtainable at our offices. Units will only be issued on receipt of application form referred to in and accompany the Prospectus. Investors are advised to read and understand the Prospectus and

consider the fees and charges involved before investing. Unit prices and distributions may go down as well as up. A Fund’s track record does not guarantee its future performance.



