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Aims to provide steady and attractive income and moderate
growth in the medium to long term by investing in a portfolio of

Malaysian and foreign securities. Asset Allocation As At 31 December 2007

This Fund is suitable for investors who are seeking @ cash & Liquid Assets Quoted Equities

steady and attractive income stream and a moderate level 10.80% 42.39%

of growth in the medium to long term. (Foreign Investments
40.63%)

MANAGER’'S COMMENTS Fixed Income & )
Other Debt Securities Top 10 Sectors:
. . . . 37.23% Real Estate - 9.55
. The equity allocation of Pacific AsiaPac Income Fund Collective Investment Scheme Banks - 9.23
increased to 50.11% from 48.27% in the previous month. 9.58% 5”?9}’[4-;035
P H H H . aterials - .
Rising f_ears of a US recession apd hlghgr inflation created Insurance - 2.83
a volatile environment for Asia Pacific stock markets Diversified Financials - 2.77
during the month. While most Asia Pacific stock markets Capital Goods -2.33
ended lower, both Korea and Thailand, saw encouraging Telecommunication Services - 2.02
. Food & Staples Retailing - 1.00
general elections results that boosted stock market Retailing - 0.99
performance in the following days.
e The fixed income allocation decreased to 39.09% from Fund Performance As At 31 December 2007
41.15% in the previous month mainly due to net inflow of Calendar Y
funds during the period. External financial market woes %2?urir((y$ar 2000
have kept local trading activities on a cautious mode and Vear Fina '
further re-pricing of risks.  Going forward, inflation P 0.90 5.00
expectations will remain the dominant influence on bond T 9'28 S
prices. Upon stabilisation of fund flows, fixed income 31 ' £ 1.00
weightings accretion exercise will target short duration December) z
corporate bonds, as the Manager believes a return to % 5.00 1
normal pricing of risk is inevitable. 2 000
e For the financial year ended 31 December 2007, Pacific ’ v Since
. .. . ear-to-date 1Year .
AsiaPac Income Fund declared a net distribution of 2.5 Investing
sen per unit. mPacific AsiaPac 9.28 9.28 .27
Income Fund*
mEComposite 2.3 2.13 14.46
Benchmark”
Fund Size (31 December 2007) : RM278 million (556 million units) Composite Benchmark = 40% MXAPJ & 60% 3-Month KLIBOR
NAV Per Unit (31 December 2007) : RM0.5251cd Source: Lipper.

Fund Currency : Ringgit Malaysia

Fund Inception : 28 November 2006 Fund Performance Vs Benchmark

Domicile : Malaysia (since 28 November 2006 —31 December 2007)*
Management Fee : 1.50% p.a. of NAV 24
Trustee Fee : 0.08% p.a. of NAV
Dealing : Daily

Application Fee : 5.00% of NAV per unit
Redemption Payment Period : 10 days*
Investment Manager : Pacific Mutual Fund Bhd

*You will be paid within 10 days from the date Pacific Mutual receives the
repurchase request.
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Jan 97 to Dec 07, performance data represents the combined income & capital
return as a result of holding units in the fund for the specified length of time, based
on bid to bid prices. Earnings are assumed to be reinvested.

*Source: Lipper.

Top 5 Holdings As At 31 December 2007 (% of NAV)

Rio Tinto Limited (AU) 2.04
China Merchants Bank Co., Ltd (HK) 1.61
QBE Insurance Group Limited (AU) 1.57
Commonwealth Bank of Australia (AU) 1.55
Sun Hung Kai Properties Limited (HK) 1.54

This leaflet provides general information and does not have regard to any specific investment objective, financial situation, or particular personal need. The performance of the Fund is
calculated on a bid-to-bid basis including any capital gains and reinvested income distribution. Prospectus dated 15 November 2007 is obtainable at our offices. It has been registered with
the Securities Commission, who however takes no responsibility for its contents. Units will only be issued when we receive the official application form referred to in and accompanying the
Prospectuses. Investors should study the Prospectus, and consider the fees and charges before investing. It should also note that distributions and investment value do go up or down
and past performance may not be repeated.




